
AN AERIAL VIEW OF THE RECENTLY CLEARED HAMMERDOWN OPEN PIT AREA 
LOOKING EAST TO KING’S POINT.

Did you know that the Hammerdown 
Gold Mine will not require an on-site 
mill or tailings pond. Maritime will truck 
all of its ore for processing at Nugget 
Pond, where ore from the previous 
Hammerdown underground mine 
was processed, from 2000-2004. The 
existing tailings pond at Nugget Pond 
will also be used for tailings disposal.

These two project features will greatly 
reduce the operating footprint at the 
Hammerdown site!

Maritime Fast Facts

Message from the CEO

As 2021 ends I would like to thank Maritime’s employees 

and contractors for their dedication and commitment to 

working safely over the last twelve months. Dealing with 

the Covid-19 pandemic has been challenging but Maritime 

managed to reach several important milestones during 

the year and are now at the cusp of making a construction 

decision at Hammerdown. 

We began the year by announcing a new gold discovery 

at the Orion North target, an unexplored area near 

Hammerdown. In February we raised $6.9 million in gross 

proceeds to fund exploration and project development 

activities. Maritime is fortunate to have the support of 

institutional shareholders Dundee Goodman Merchant 

Partners, Sprott, Tembo Capital, 1832 Asset Management 

and Crescat Captial. 

This spring we were extremely pleased that the 

Newfoundland and Labrador Environmental Assessment 

Division released the Hammerdown Project from 

Environmental Assessment, a significant milestone for 

the project. Around that same time, we completed a 

transaction with Rambler Mining & Metals to acquire the 

gold circuit at the Nugget Pond metallurgical facility and 

set the Hammerdown project up with a proven processing 

plant with access to an existing, permitted tailings storage 

facility. At the same time of all this activity our exploration 

team was busy undertaking the largest drill program in 

the Company’s history with 40,000 metres of diamond 

drilling to complete throughout 2021 and into 2022. 

Looking ahead to 2022, Maritime has some ambitious 

plans to grow the company and add shareholder value.  
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We have begun site clearing activities at Hammerdown 

and are now commencing a feasibility study for the 

project, a detailed project design and cost estimate 

necessary to secure the financing needed for construction. 

Peter Goudie has joined our team as Site Manager, and we 

welcome him to the team. Exploration diamond drilling 

will continue throughout 2022 focusing on adding new 

mineral resources to the Hammerdown project. 

On behalf of the board and entire management team at 

Maritime, I would like to wish everyone a Merry Christmas 

and holiday season. I look forward to a safe, successful 

and prosperous 2022. 

Sincerely,  

Garett Macdonald, President and CEO 

Investing in Our Employees of the Future

As we look to the future, and more specifically the future of 

the mining industry in the province, Maritime is hoping to 

aid in the fulfillment of a provincial government mandate of 

establishing 5 new mines by 2030. As our work progresses 

on the Hammerdown Mine, we are well on our way to 

becoming one of those five operations. We also know that 

five new mines means a lot of opportunity – and for people 

that may have not yet decided on a career path. 

Maritime, along with the Institute of Applied Research at 

the College of the North Atlantic, and Valmont Academy 

School have established the “Career Pathways Learning 

Partnership.” This collaborative partnership promotes the 

alignment of industry needs, the interest and resources 

of post secondary, and the early industry exposure for 

secondary students. The partnership is fueled on a concept 

of real-world problem solving, and technology innovation, 

and in this case specific to the mining industry. “We are 

excited at the opportunity to create this level of exposure to 

our mining industry in the province for post secondary and 

high school students,” states Maritimes’ VP-Environment and 

Sustainability Perry Blanchard. “Collaborating on a research 

project provides a great view of mining operations, and 

through this initiative we will hopefully create interest in our 

sector. We need our youth to realize the career opportunities 

that are required to support a mining operation, and that 

there’s much to turning rock into finished mineral product 

than just blasting and transporting rock.” 

With the initiate scheduled to begin in January we are excited 

about the opportunities this partnership will create for our 

youth. One day we hope to see students of this initiative 

working as employees at our Hammerdown project. 

ENTRANCE TO THE HAMMERDOWN GOLD MINE SITE
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Outlook at Hammerdown for 2022 

This year, the Maritime team has made great progress 

towards brining the Hammerdown Gold Mine back to life 

once again. The project was released from Environmental 

Assessment in May of this year, we have received approval 

for an Early Works Plan, have obtained approval for our 

Project Employment and Benefits Agreement with the 

province, purchased the gold circuit at the Nugget Pond 

metallurgical facility from Rambler Metals and Mining, and 

have pushed the start button on many components of our 

project feasibility study. 

“I am pleased with the progress we have made this year at 

Hammerdown to de-risk the project and the steps we have 

taken to move towards a construction decision in 2022. 

Site clearing is currently underway sooner than anticipated 

with approval of an early works plan by the Province,” 

commented Garett Macdonald, President and CEO.

Several technical programs supporting the feasibility 

study are nearing completion including geochemical 

testing, geotechnical assessments, mineral resource 

modeling, inspection and evaluation of the Nugget Pond 

gold plant and metallurgical testing.

Our outlook for 2022 is an exciting one, and full of optimism. 

We expect the feasibility study to be completed and reported 

by the second quarter of 2022. This will bring us closer to 

an official production decision, at which time we will begin 

to identify the business and employment opportunities for 

the region. At this time we are planning for a construction 

start early in the second half of next year, when we begin 

earthworks and installation of site infrastructure. 

The excitement about the reality of this project is growing 

and we are eager to be a part of the growth and prosperity 

of the region. We will continue to share information and 

obtain feedback as we move through the first half of 2022. 

Sustainable Investments - At Valmont

For a mining company like Maritime, sustainability is an 

important focus and one of the many pillars of success 

that must be integrated into how we perform our work. 

It requires us to conduct our operations responsibly, 

minimizing our environmental footprint, and also to invest 

in our youth, who may one day be future employees – 

mines are impossible to run without employees!

Once again, Maritime was happy to participate in this year’s 

graduation ceremony, with another fine roster students 
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ready to step into the next stage of life. Congrats to you 

all for achieving this milestone, and we wish you future 

success in wherever your paths may take you.

Maritime was also happy to assist with “Project Greenspot”, 

a Valmont initiative focused on sustainable food and food 

security. Supporting the purchase of egg incubators and 

hydroponic growers, Maritime was happy to help bring this 

hands on opportunity to the classroom environment.

maritimeresourcescorp.com

Stay connected
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http://www.facebook.com/Maritime-Resources-Corp-102235771501837/?ref=nf&hc_ref=ARQHozYrD9DBwihSNtDhjjeK8_dZKAPmZJPgK9Ci-kO-one8g7dyPN5Bd8neG_MZFqU
https://www.linkedin.com/company/maritime-resources-corp/
http://twitter.com/MaritimeGold
https://www.youtube.com/channel/UCun3NhxuRiB90if8ygluC9A
https://www.maritimeresourcescorp.com/

