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Clear path to cash flow with exploration upside in
Newfoundland & Labrador, Canada

Corporate Presentation
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TSXV: MAE

CAUTIONARY STATEMENT

Certain information included in this presentation, including information relating to future financial or operating performance and other statements that express the expectations of
management or estimates of future performance constitute fi f o r -lwekingds t a t e meuach ®ravard-looking statements include, without limitation, statements regarding copper, gold
and silver forecasts, the financial strength of the Company, estimates regarding timing of future development and production and statements concerning possible expansion opportunities
for the Company. Where the Company expresses or implies an expectation or belief as to future events or results, such expectation or belief are based on assumptions made in good faith
and believed to have a reasonable basis. Such assumptions include, without limitation, the price of and anticipated costs of recovery of, copper concentrate, gold and silver, the presence of
and continuity of such minerals at modeled grades and values, the capacities of various machinery and equipment, the availability of personnel, machinery and equipment at estimated
prices, mineral recovery rates, and others. However, forward-looking statements are subject to risks, uncertainties and other factors, which could cause actual results to differ materially
from future results expressed, projected or implied by such forward-looking statements. Such risks include, but are not limited to, interpretation and implications of drilling and geophysical
results; uncertainty as to whether mineral resources will ever be converted into mineral reserves once economic considerations are applied, uncertainty as to whether inferred mineral
resources will be converted to the measured and indicated categories through further drilling, or into mineral reserves, once economic considerations are applied, estimates regarding
timing of future capital expenditures and costs towards profitable commercial operations, estimates regarding timing of future capital expenditures and costs towards profitable commercial
operations. Other factors that could cause actual results, developments or events to differ materially from those anticipated include, among others, the ability of the Company to continue to
be able to access the capital markets for the funding necessary to acquire, maintain and advance exploration properties or business opportunities; global financial conditions, including
market reaction to the coronavirus outbreak; competition within the industry to acquire properties of merit or new business opportunities, and competition from other companies possessing
greater technical and financial resources; difficulties in advancing towards a development decision at Hammerdown and executing exploration programs at its Newfoundland and Labrador
properties on the C o mp a rpyoosed schedules and within its cost estimates, whether due to weather conditions, availability or interruption of power supply, mechanical equipment
performance problems, natural disasters or pandemics in the areas where it operates, increasingly stringent environmental regulations and other permitting restrictions or maintaining title or
other factors related to exploring of its properties, such as the availability of essential supplies and services; volatility in metals prices and demand; currency fluctuations; cash operating
margins; cash operating cost per pound sold; costs per ton of ore; variances in ore grade or recovery rates from those assumed in mining plans; reserves and/or resources; the ability to
successfully integrate acquired assets; operational risks inherent in mining or development activities and legislative factors relating to prices, taxes, royalties, land use, title and permits,
importing and exporting of minerals and environmental protection. Accordingly, undue reliance should not be placed on forward-looking statements and the forward- looking statements
contained in this press release are expressly qualified in their entirety by this cautionary statement. The forward-looking statements contained herein are made as at the date hereof and
the Company does not undertake any obligation to update publicly or revise any such forward-looking statements or any forward-looking statements contained in any other documents
whether as a result of new information, future events or otherwise, except as required under applicable security law. Larry Pilgrim, P.Geo. is the Qualified Person responsible for the
technical content of this presentation.

For further information about the technical information and drilling results described herein, please see the National Instrument 43-101 7 Standards of Disclosure for Mineral Projects

compliant technical report prepared by WSP dated effective April 15, 2020, titled i Ha mme r @adwPnoject, Newfoundland and Labrador, Preliminary Economic As s e s s filedrot 0

SEDAR under the Company's issuer profile at www.sedar.com


http://www.sedar.com/

Maritime Resources - Investment Highlights

x Hammerdown Gold Project
A High grade brownfields development

A 2020 PEA! confirmed an attractive 50-70k oz/y project
with $154M NPV and 65% IRR at US$1500/0z

A Nugget Pond gold circuit acquired in 2021

MARITIME RESOURCES CORP.
~ Hammandown Gald Project & Whisiker Valley Project

A Released from Provincial Environmental Assessment
A Feasibility study and remaining permitting underway

x 40,000m Exploration Program
A-Largest dril |l program i n t
A Near mine expansion opportunities over 10 km trend

A Large 400 km? land package i newly identified
epithermal and porphyry mineralization

x  $4.0M of working capital, no debt
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Baie Verte Mining District

Competitive Advantage

A Currently 2 operating mines and 2 mineral
processing plants in the Baie Verte district

Multiple gold and copper development projects
Roads, grid power, port facilities

Skilled labour, suppliers, contractors, services

Do o Do P>

Newfoundland & Labrador - Top Tier jurisdiction i

/s ranked among Top Ten Jurisdictions for Mining in

Al nvest ment Attractivene
Institute

New[oundland
Labrador

CANADA
<
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HAMMERDOWN GOLD PROJECT
Kingds Point, NL

A Former high grade underground gold mine
operated by Richmont Mines (2000-2004)

A Produced 143,000 oz @ 15.8 gpt Au

A Operated during US$300/0z gold prices with a
cut off grade of 8.2 gpt Au

A Gold recoveries of +95% at the Nugget Pond
gold plant
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i Preliminary Economic Assessment (PEA)

2020 PEA Study Highlights Annual Au oz & Milled Au  gpt

A Production 50-70k oz/y Au over 9 years

A Capex $57M initial capital ) 5
A AISC US$938/0z Au :
A Economics $156M NPVsw , 65% IRR (Ussis00002) < g

$257M NPVs%, 97% IRR (us$1800/02)

Year

Hammerdown Mineralized Veins

Measured (red), Indicated (yellow), Inferred (blue) NI 43-101 Resource Estimate (2020) 12
Hammerdown Tonnes Au gpt Au oz
Measured & Indicated 1,057,500 9.17 311,800
Inferred 1,307,600 4,51 189,600
Orion Tonnes Au gpt Au oz
Indicated 1,816,400 3.58 209,300
Inferred 1,921,300 4.48 276,600
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ORION DEPOSIT R
A Pit: 0.6 Mt @ 2.38 gpt Au

A Strip ratio: 8.4 : 1 -
— AUG:1.7 Mt @ 3.86 gpt Au |

Y s = . HAMMERDOWN DEPOSIT

i A Pit: 1.9 Mt @ 4.23 gpt Au
- R, @' If‘f = A Strip ratio: 15.3: 1

—— < " AUG:0.2Mt @ 7.58 gpt Au

WASTE ROCK STOCKPILE
(Non acid generating) ’

~
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&N 4 S CRUSHING & SORTING PLANT
SORTING DESIGN ' \ '
A XRAY sensing of pyrite mineralization :
A 50% rejection of ROM feed with 95% gold recovery \ HWY 391 &
A 2 sorters producing 700 tpd of mill feed \ Power line
A Reduced truck traffic, GHG emissions and operating costs Existing access road
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Nugget Pond Gold Plant

A Idle CIP gold circuit, last run 2013
A~ Historic gold recoveries of +95%

A ‘Permitted tailings storage facility
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Project Schedule & Milestones

Assays received
Resource update

Technical programs Assays received Feasibility study Construction decision
Project permitting Technical programs Project permitting Engineering, procurement
Early works clearing Feasibility study Project financing Construction start Expected Production

Q4 2021 Q1 2022 Q3/4 2022 > 2023 >

The next 12 months will focus on project de  -risking and permitting:

V Acquisition of the Nugget Pond gold circuit

V Release from Environmental Assessment

V Early works permits for initial site clearing

A Feasibility Study and project permitting 1 currently underway

A Construction decision, project financing
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ESG Focus

Environmental Benefits

Too oo To To Too To

No species at risk or fisheries habitat

Brownfields mine site with existing access
Existing gold processing plant and TSF

Non-acid generating waste rock products

Ore sorting technology to reduce GHG emissions
Hydro power available only 500m from project

Community Engagement

T o To To I

Local communities involved early in the project
History of mining in the area and skilled labour
Supporting education initiatives with local school
Working with area cabin owners/outfitter to ensure
continued safe access to road system

Waste rock products from mine to be made available
for local uses (e.g. marina development)




